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Annex

Chart 1: Funding Ratio at the end of Feb 2023 (s179 valuation basis)

Chart 1: Historical aggregate funding position (assets less s179 liabilities) and funding ratio
of schemes in the PPF universe
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Source: PPF, PPF7800 Index

Chart 2: BPA and longevity swap transactions (£billion) since 2010
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Source; Lane Clark & Peacock LLP (Icp.uk.com)



https://www.ppf.co.uk/sites/default/files/2023-03/PPF_7800_Data_March_2023_0.pdf
https://www.lcp.uk.com/media-centre/2023/03/2022-another-strong-year-for-uk-pension-risk-transfer-as-the-market-gears-up-for-a-sharp-acceleration-over-2023-2025/
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Chart 3: Projected buy-in and buy-out volumes over the next decade (£Ebn)

Our latest projections show a huge shift
® Actual buy-in and buy-out volumes forward in volumes that were previously
90 © LCP projections (this year) expected to occur in the late 2020s.
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Source: LCP analysis


https://files-uk-prod.cms.commerce.dynamics.com/cms/api/dkstxzlwrj/binary/MH1VFw

